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Section - A

Q1. Fiscal Federalism refers to the division of rcspnnsil{}nlilics with regards to public
expenditure and taxation between the different levels of the government. To whal
extent the allegations of union government’s supremacy over the state government on

the fiscal grounds are valid? Whal recent reform measures have been altempted to

- > - = _—T, ? -
dilufe these unitary tendencies? (10 Marks)
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Nt extend loans to the high-risk sectors (such as infrastructure and housing) that the
sing) th

V! banks were avoiding. Discuss the challenge it can add on the already brewing NP'A
. i |

£ crisis in India?
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© {04, Many countries are still struggling to collect sufficient revenues to finance their own

GS Mans Qb Lest Series 2020

=5 § " b - A > : o . %
development. Countries collecting Jess thad 15 percent of GDP in laxes must increase

their revenue collection in order o meel the basic needs of the cilizens and businesses.
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4/ | Q5. What are the instruments of moncta
supply against exogenous shocks?
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o

g - - - oy L ]
- | Q7. Discuss major problems faced by India’s nationalized banks, Ilow far does Mission

X [ g

Indradhanush intend to solve these problems? Analyse. (10 Marks)
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Q10. In any country, economic growth is se

development?
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Section - B s

Fhe major objective of fiscal transparency is lo inform the common cilizen about the
policy choices available, the implications of each choice, and the reasons as to why a
particular choice is preferred. Discuss the effectiveness and co-relation of public

expenditure and policy outcomes achieved in India. (15 Marks)
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